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ABSTRACT 
This study aims to examine the factors that influence mining sector companies in Indonesia 
to disclose corporate social responsibility (CSR) activities. Using data from 26 companies 
listed on the Indonesia Stock Exchange in the period 2022-2023, multiple linear regression 
analysis shows that good financial performance and large company size encourage 
companies to be more transparent in reporting CSR activities. These results are in line with 
legitimacy theory, which highlights the importance of companies maintaining a positive image 
in the eyes of the public. The results of this study reveal that environmental performance 
does not show a significant influence on CSR disclosure in the context of this study. These 
findings contribute to a better understanding of the factors that drive CSR disclosure in the 
Indonesian mining sector. 
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Companies are increasingly aware of the importance of running a sustainable business 
by considering environmental, social, and economic aspects. According to John Eklington 
(Nor Hadi, 2011:56) the concept of Corporate Social Responsibility (CSR) has become a 
highlight, encouraging companies to not only pursue profits, but also contribute to community 
welfare and environmental sustainability. Government regulations related to CSR are 
increasingly stringent, requiring companies, especially those operating in the natural 
resource sector, to report their CSR activities transparently. 

However, there is still a gap between regulations and practices in the field. Several 
large companies, such as PT Chevron Pacific Indonesia, have been involved in serious 
environmental pollution cases, indicating that compliance with CSR regulations has not been 
fully realized. In addition, previous studies on factors influencing CSR disclosure have 
produced mixed findings, so further research is needed to clarify the relationship between 
further related variables. 

Legitimacy theory is the main foundation in this study, which explains that companies 
seek to gain social legitimacy by demonstrating a commitment to social responsibility. Based 
on this theory, this study describes the problem of the influence of environmental 
performance, financial performance, and company size on Corporate Social Responsibility 
(CSR) disclosure in energy sector companies in Indonesia. By focusing on the energy sector 
and using the latest data from 2022 to 2023, this study provides a new contribution to the 
existing literature. Unlike previous studies, this study specifically examines cases of CSR 
violations in the energy sector and combines several independent variables to provide a 
more holistic understanding. The main objective of this study is to identify factors that 
influence the level of CSR closure and provide recommendations for companies and 
stakeholders to improve CSR implementation in the energy sector. 

According to Carroll and Buchholtz (2003), the theory of legitimacy is the development 
of the level of awareness and civilization of society that opens up opportunities for increasing 
demands for environmental health awareness. The legitimacy of a company for stakeholders 
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can be done with the integrity of implementing ethics in business and increasing corporate 
social responsibility. 

The theory of legitimacy is that a company must gain the trust of the community to be 
able to carry out its business activities, if the community has given its trust in managing the 
benefits of potential resources in the company's environment according to its wishes, then 
the company needs to increase social responsibility and make social disclosures so that the 
integrity of the company has good ethics in business and lasts a long time in running its 
business in that environment. 

Environmental performance is the result of a company's efforts to preserve the 
environment through the company's operational activities using environmentally friendly 
materials. Based on this, the company's performance involved in preserving the environment 
in stating the results of corporate social responsibility is called environmental performance. 
The existence of this activity can determine the company's performance in implementing 
environmental performance, then it can motivate entities to pay attention to environmental 
sustainability (Suhendra, Faisal, and Soleha. 2022). 

According to Pratyka & Gumi, (2023) Financial performance is an efficient factor in a 
company in realizing its goals. Financial performance is an analysis used to assess how well 
a company's management manages its assets over a certain period of time. By using the 
right financial rules, financial performance can produce the finances used. 

The importance of using the right financial rules that include an understanding of the 
correct financial principles and the use of appropriate accounting, with that management can 
ensure that financial performance analysis provides an accurate and reliable picture in the 
company. According to Gunawan, (2019) financial performance is one of the bases for 
assessing the company's financial condition which is an analysis carried out to see the extent 
to which a company manages its finances properly and correctly. 

Widiastari and Yasa (2018) and Goh, Nainggolan, and Sagala (2020) agree that 
company size can be assessed from various indicators, such as total assets, sales, and 
market capitalization. Research by Nurminda et al. (2017) and Yohana et al. (2020) 
strengthens this view by adding the number of assets and sales as relevant measures. This 
shows that total assets are the main indicator for measuring company size. Company size 
has a positive correlation with the company's ability to generate profits. Larger companies 
tend to have stronger resilience to business challenges and have a greater capacity to 
overcome problems that arise. This is in line with the findings of Mita Tegar Pribadi (2018) 
who suggested using the natural logarithm (Ln) of total assets as a better proxy for 
measuring company size, because the data distribution becomes more normal. 

Corporate Social Responsibility (CSR) is the commitment of an organization or 
company to be responsible for the social and environmental impacts of its business activities. 
The concept of CSR emphasizes the importance of balancing economic, social, and 
environmental interests (Triple Bottom Line). 

According to Hadi (2011), CSR emerged as a response to increasing public awareness 
of the importance of sustainability and the environmental impacts of business activities. Euis 
(2018) also defines CSR as a company's responsibility to all stakeholders, including 
consumers, employees, shareholders, communities, and the environment. 

Law Number 40 of 2007 on Limited Liability Companies (Indonesia, 2007a) explicitly 
stipulates that CSR is a company's commitment to contribute to sustainable development. 

The Triple Bottom Line concept introduced by John Elkington (1997) has become a 
popular framework for understanding CSR. This concept emphasizes three dimensions of 
sustainability: profit (economic benefits), people (social aspects), and planet (environment). 

Hypothesis: 

 H1: There is an influence of Financial performance (profitability) that has a positive 
influence on Corporate Social Responsibility (CSR) disclosure; 

 H2: Environmental performance has a positive influence on Corporate Social 
Responsibility (CSR) disclosure; 

 H3: Company size has a positive influence on Corporate Social Responsibility (CSR) 
disclosure. 
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Figure 1 – Research Framework 

 
METHODS OF RESEARCH 

 
This research was conducted on energy sector companies listed on the Indonesia 

Stock Exchange for the 2022-2023 period. There are 87 energy sector companies listed on 
the Indonesia Stock Exchange (IDX), the sample determination uses criteria that have 
complete data related to the variables in the study so that the research sample is 26 
companies. This number is multiplied by 2 periods, so the sample in this study is 52 samples. 
The data analysis used in this study is quantitative analysis carried out by means of 
statistical testing, then the results of the test will be explained using sentences. The data 
analysis technique used in this study is multiple linear regression analysis. Multiple linear 
regression analysis is used to examine whether there is a causal relationship between 
several independent variables. 
 

RESULTS AND DISCUSSION 
 

The normality test is used to test whether in the regression model both the independent 
and dependent variables have normal data distribution or not (Basyith et al., 2022). A good 
regression model is one that has normal or near-normal data distribution. 
 

Table 1 – Descriptive Statistical Results 
 

n/n N Minimum Maximum Mean Std. Deviation 

IKL 52 ,00 5,00 2,1731 2,01680 

ROA 52 ,0048 73,5628 3,675860 12,3675908 

UP 52 11,78 18,94 15,2277 2,10586 

CSRDI 52 ,0000 ,8977 ,517702 ,2413831 

Valid N (listwise) 52 
    

 
Based on the Normality Test Results image, it can be concluded that the normal graph 

pattern is seen from the points that spread around the diagonal line and the distribution 
follows the direction of the diagonal line. Based on the normal plot graph, it shows that the 
regression model is suitable for use in this study because it meets the normality assumption. 
After the data is normally distributed, it can be continued to carry out further testing. 

Based on the results of the data in Table 2, the tolerance coefficient and VIF are 
obtained, it can be seen that the tolerance number in the table above shows a value greater 
than 0.10 and the VIF value is less than 10 indicating that there is no multicollinearity. 
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Figure 2 – Normality Test 

 
Table 2 – Multicollinearity Test Results 

 

Model 
Unstandardized Coefficients Standardized Coefficients 

t Sig. 
Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

1 

(Constant) -,222 ,263 
 

-,847 ,401 
  

IKL ,006 ,017 ,052 ,361 ,720 ,785 1,273 

ROA ,008 ,003 ,397 2,673 ,010 ,739 1,353 

UP ,046 ,018 ,400 2,588 ,013 ,684 1,461 

a. Dependent Variable: CSRDI 

 

 
 

Figure 3 – Heteroscedasticity Test 

 
Based on Figure 3, it can be seen that the existing points do not form a certain pattern 

or the existing points are spread above and below zero so that it can be concluded that in 
this study the regression model used does not experience heteroscedasticity. 

Based on the test output, the DW value can be seen as 1.156. When viewed from the 
table value, it is significant 5% with the number N = 60 and k = 2. With the autocorrelation 
criteria if du < dw < 4 - du there is no autocorrelation. So that the value of du (1.6518)> 
Durbin Watson (1.156) < 4 - du (2.348) is obtained. So it can be concluded that ROA, CAR, 
and BOPO do not experience autocorrelation. 
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Table 3 – Results of the Determination Coefficient Test 
 

Model R R Square Adjusted R Square Std. Error of the Estimate 

1 ,464
a
 ,216 ,167 ,2203646 

a. Predictors: (Constant), UP, IKL, ROA 

 
The adjusted R square value of 0.167 indicates that the CSR Disclosure variable can 

be explained by Environmental Performance, Financial Performance, and Company Size by 
16.7% and the other 83.3% is influenced by variables outside the study. 
 

Table 4 – F Test Results 
 

Model Sum of Squares df Mean Square F Sig. 

1 

Regression ,641 3 ,214 4,398 ,008
b
 

Residual 2,331 48 ,049 
  

Total 2,972 51 
   

a. Dependent Variable: CSRDI 

b. Predictors: (Constant), UP, IKL, ROA 

 
Based on the F Calculation (4.398) which is greater than the F table (2.798) shows that 

Environmental Performance, Financial Performance, and Company Size simultaneously 
influence CSR Disclosure. The sig. value which is smaller than 0.05 also shows that this 
research model meets the fit model (feasibility). 
 

Table 5 – t-Test Results 
 

Model 
Unstandardized Coefficients Standardized Coefficients 

t Sig. 
B Std. Error Beta 

1 

(Constant) -,222 ,263 
 

-,847 ,401 

IKL ,006 ,017 ,052 ,361 ,720 

ROA ,008 ,003 ,397 2,673 ,010 

UP ,046 ,018 ,400 2,588 ,013 

a. Dependent Variable: CSRDI 

 
Based on the table of regression analysis results above, the magnitude of each can be 

interpreted as follows: 

 The IKL significance value of 0.720 indicates that environmental performance does 
not affect CSR disclosure because its significance value is greater than 0.05; 

 The ROA significance value of 0.010 indicates that financial performance affects CSR 
disclosure because its significance value is less than 0.05; 

 The UP significance value of 0.013 indicates that company size affects CSR 
disclosure because its significance value is less than 0.05. 

 
Table 6 – Multiple Linear Regression Results 

 

Model 
Unstandardized Coefficients Standardized Coefficients 

t Sig. 
B Std. Error Beta 

1 

(Constant) -,222 ,263 
 

-,847 ,401 

IKL ,006 ,017 ,052 ,361 ,720 

ROA ,008 ,003 ,397 2,673 ,010 

UP ,046 ,018 ,400 2,588 ,013 

a. Dependent Variable: CSRDI 

 
From the results of the table calculations above using the SPSS program, the multiple 

regression equation obtained can be written as follows: 
 

Y = -0,222 + 0,006 (X1) + 0,008 (X2) + 0,046 (X3) 

 
The constant value is -0.222, meaning that if there is no IKL, ROA and UP, then CSR 

disclosure is -0.222. The IKL coefficient (β1) has a positive value of 0.006, indicating that the 
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IKL factor has a positive influence on CSR disclosure. This means that if IKL improves, it will 
result in increased CSR disclosure. The ROA coefficient (β2) has a positive value of 0.008, 
indicating that the ROA factor has a positive influence on CSR disclosure. This means that if 
ROA improves, it will result in increased CSR disclosure. The UP coefficient (β3) has a 
positive value of 0.046, indicating that the UP factor has a positive influence on CSR 
disclosure. This means that if UP improves, it will result in increased CSR disclosure. 

Based on the measurement results, it shows that environmental performance, financial 
performance and company size have a simultaneous effect on CSR disclosure. This occurs 
because the results of the simultaneous hypothesis test obtained a calculated F value of 
4.398 and a significance level value of 0.008 where the significance value is less than 0.05. 

Environmental performance based on the tests that have been carried out has a 
coefficient value of 0.052. The coefficient value obtained by the environmental performance 
variable means that every 1 unit change in environmental performance can result in a 
change in CSR disclosure of 0.052. Environmental performance also obtained a t-Statistic 
value of 0.361 with a significance level of 0.720 which indicates that the significance value is 
greater than 0.05. Based on the results of the study, H1 is rejected because environmental 
performance has no effect on CSR disclosure. 

The results of this study are in accordance with the research of (Amarrulloh & Annisa, 
2023) and (Lestari, Nengsih, & Erliyana, 2024) which states that environmental performance 
does not affect CSR disclosure. This is different from the results of research conducted by 
(Kholifah, 2022) which states that environmental performance affects CSR disclosure. 

Financial performance based on the tests that have been carried out has a coefficient 
value of 0.397. The coefficient value obtained by the financial performance variable means 
that every 1 unit change in financial performance can result in a change in CSR disclosure of 
0.397. Financial performance also obtained a t-Statistic value of 2.673 with a significance 
level of 0.010 which indicates that the significance value is less than 0.05. Based on the 
results of the study, H2 is accepted because financial performance affects CSR disclosure. 

The results of this study are in accordance with the studies of (Lestari, Nengsih, & 
Erliyana, 2024) and (Dewanti & Afif, 2022) which state that financial performance affects 
CSR disclosure. This is different from the results of research conducted by (Zahro, Priyono, 
& Saraswati, 2020) which states that financial performance does not affect CSR disclosure. 

Company size based on the tests that have been carried out has a coefficient value of 
0.400. The coefficient value obtained for the environmental performance variable means that 
every 1 unit change in company size can result in a change in CSR disclosure of 0.400. 
Company size also obtained a t-Statistic value of 2.588 with a significance level of 0.013 
which indicates that the significance value is less than 0.05. Based on the results of the 
study, H3 is accepted because company size affects CSR disclosure. 

The results of this study are in accordance with the research (Dewanti & Afif, 2022) and 
(Pratama & Ghozali, 2022) which state that company size affects CSR disclosure. This is 
different from the results of research conducted by (Hisar, Suharna, & Cahyadi, 2020) which 
states that company size does not affect CSR disclosure. 
 

CONCLUSION 
 

This study aims to examine the influence of environmental performance, financial 
performance, and company size on Corporate Social Responsibility (CSR) disclosure. The 
results of the analysis show that overall, the three variables significantly affect the level of 
CSR disclosure. Specifically, financial performance and company size are proven to have a 
positive and significant relationship with CSR disclosure. Companies with good financial 
performance and larger scale tend to be more open in disclosing their CSR activities. 

However, the results of this study did not find strong enough evidence to support the 
hypothesis that environmental performance directly affects CSR disclosure. This finding 
indicates that other factors outside of environmental performance, such as pressure from 
stakeholders or government regulations, may be more dominant in encouraging companies 
to disclose CSR information. 
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Based on the results of the research that has been conducted, there are several 
suggestions for further research such as delving deeper into the mechanisms behind the 
influence of financial performance and company size on CSR disclosure, considering 
moderating variables such as institutional ownership, pressure from interest groups, or the 
level of industry competition to see how these variables can strengthen or weaken the 
relationship between independent and dependent variables, expanding the scope of the 
study by involving a more diverse sample of companies, for example companies from 
different industrial sectors or companies operating in countries with different cultural 
contexts. By conducting this further research, it is hoped that a more comprehensive 
understanding can be obtained regarding the factors that influence CSR disclosure and its 
implications for sustainable business practices. 
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